TICK SIZES

AQUIS

EXCHANGE

Aquis Exchange uses the ESMA tick size regime introduced with MiFID II.

The following tick size liquidity bands, which correspond with the values prescribed by ESMA, are
included in our tick file:

e "ADNT_0_ 10"
e "ADNT_ 10 80"

o "ADNT 80 600"

e "ADNT_600_2000"

(0 = Average daily number of transactions < 10)

(10 = Average daily number of transactions < 80)
(80 < Average daily number of transactions < 600)
(600 < Average daily number of transactions < 2000)

e "ADNT_2000_9000" (2000 = Average daily number of transactions < 9000)

e "ADNT_9000+"

(9000 < Average daily number of transactions)

The applicable liquidity band for each security is shown in the Aquis security list, using the ‘tick name’

column.

The liquidity band that applies to each security may change on an annual basis, when the latest
Average Daily Number of Transactions (ADNT) values will be published.

Please see below for full details of the tick table structure.

Liquidity bands

Price ranges

0 < Average
daily number of
transactions < 10

10 < Average
daily number of
transactions < 80

80 < Average
daily number of
transactions <

600 < Average
daily number of
transactions <

2000 < Average
daily number of
transactions <

9000 < Average
daily number of
transactions

600 2000 9000
0 < price < 0.1 0.0005 0.0002 0.0001 0.0001 0.0001 0.0001
0.1 < price < 0.2 0.001 0.0005 0.0002 0.0001 0.0001 0.0001
0.2 < price < 0.5 0.002 0.001 0.0005 0.0002 0.0001 0.0001
0.5 < price <1 0.005 0.002 0.001 0.0005 0.0002 0.0001
1 < price<2 0.01 0.005 0.002 0.001 0.0005 0.0002
2 < price <35 0.02 0.01 0.005 0.002 0.001 0.0005
S<price<10 0.05 0.02 0.01 0.005 0.002 0.001
10 < price <20 0.1 0.05 0.02 0.01 0.005 0.002
20 < price < 50 0.2 0.1 0.05 0.02 0.01 0.005
50 < price < 100 0.5 0.2 0.1 0.05 0.02 0.01
100 < price <200 1 0.5 0.2 0.1 0.05 0.02
200 < price <500 2 1 0.5 0.2 0.1 0.05
500 < price <1000 5 2 1 0.5 0.2 0.1
1000 < price < 2000 10 5 2 1 0.5 0.2
2000 < price < 5000 20 10 5 2 1 0.5
5000 < price < 10000 50 20 10 5 2 1
10000 < price < 20000 100 50 20 10 5 2
20000 < price < 50000 200 100 50 20 10 5
50000 < price 500 200 100 50 20 10




