
 
Member Notice – 2025_0017 

Date: 19th November 2025 

Priority: Normal 

Venue(s): Aquis Exchange Limited (AQXE) & Aquis Exchange Europe (AQEU) 

Subject: Reminder & Specification Amendments – Introduction of Aquis Smart Mid (ASM), 

Market Data, Conditionals Refactor and IOC Firm-Ups 

_________________________________________________________________________ 

Overview 

Further to Member Notice 2025_0016, Aquis Exchange would like to remind customers of the 

updates and new functionality planned for release on the Aquis UK and Aquis EU MTFs. The 

release dates for the Test environment and Production are as follows: 

Test environment: already in Test.  

Production: Friday 28th November 2025 end of day (effective from Monday 1st December) 

The release includes the launch of two key trading functionalities, updates to existing 

functionality, and a mandatory change to Market Data. 

All trading and market data customers are advised to review Member Notice 2025_0016 

and the attached specifications which were sent with that notice.  

In addition, trading members who use the ATP protocol are advised of the following 

additional updates to the ATP specifications:  

The following response messages will now include an additional 2 bytes at the end, increasing 

their total message size by 2: 

• Order Add Response 

• Order Cancel Response 

• Order Modify Response 

• Trade Capture Report Response 

The new field on each of these, highlighted in the tables below, is not functionally relevant to 

Aquis UK and Aquis EU, however: 

• ATP users should only upgrade to ATP version 4.2 if they can handle this. Upgrading 

to the new ATP version is only necessary for members who plan to use the new ASM 

and/or Conditional IOCs functionality.  

 

• Current ATP users of Conditional functionality who stay on the existing ATP version 4, 

will still be affected by the Conditional re-factor changes detailed in the previous 

Member Notice. 

 

https://aqx-web-prod-s3-public-read.s3.eu-west-2.amazonaws.com/Member_Notice_2025_0016_Action_Required_Introduction_of_Aquis_Smart_Mid_ASM_Market_Data_Conditionals_Refactor_and_IOC_Firm_Up_8c5c585e92.pdf
https://aqx-web-prod-s3-public-read.s3.eu-west-2.amazonaws.com/Member_Notice_2025_0016_Action_Required_Introduction_of_Aquis_Smart_Mid_ASM_Market_Data_Conditionals_Refactor_and_IOC_Firm_Up_8c5c585e92.pdf


 
• ATP users are reminded that it is not possible to log in to a trading session with two 

different ATP versions within the same day. Users may log in two different ATP 

versions on different sessions.  

 

Order Add Response Message 

 

Field name Type Offset Width Comments 

Header 0 7 msgType = 6 

orderRef u32 7 4 Order reference number 

marketDataID u32 11 4 

The ID of this order as seen in the Aquis 

market data. This value will be zero if the order 

is cancelled (IOC) or fully traded on entry. 

status u8 15 1 

Status of order and reject or cancel code (if 

needed) 

First 3 most significant bits - order status;  

Lower 5 bits - reason code (if rejected or 

cancelled);  

Otherwise zero. 

See Section 4 for values. 

tradedQuantity u32 16 4 Number of shares traded, if any. 

timestamp time 20 8 
Time that the order was accepted or rejected 

by the Aquis system. 

userTag u64 28 8 
Free form tag as assigned by trading Member 

on the Order Add message. 

Flags u8 36 1 

 

Bit 0 – 5 

 

Reserved 

Bit 6 - lis 

LIS indicator set by 

the system 

0 – Reference Price 

Waiver (RPW) 

1 – Large in Scale 

(LIS) 

Only valid when 

OrderType=12. 

 



 
Field name Type Offset Width Comments 

Bit 7 – DarkFlag 

Indicates if an order is 

a dark order.  

 

For order Sweeps see 

section ‘4.4.6.1  Bit 7 

– DarkFlag’ 

 

0 – No  

1 – Yes 

Reserved u16 37 2 Reserved 

 

Order Cancel Response Message 

Field name Type Offset Width Comments 

Header 0 7 msgType = 8 

orderRef u32 7 4 Order reference number 

requestRef u32 11 4 

Sequence number (msgSeqNo) of the trading 

Member’s Order Cancel message.  

Note that this field will be zero in the case of a 

forced cancel generated by Aquis or cancel 

messages from the MaC. 

status u8 15 1 

Status of order and reject or cancel code (if 

needed) 

First 3 most significant bits - order status;  

Lower 5 bits - reason code (if rejected or 

cancelled);  

See Section 4 for values. 

timestamp time 16 8 
Time that the cancellation was accepted or 

rejected by the Aquis system. 

userTag u64 24 8 
Free form tag as assigned by trading Member 

on the Order Cancel message. 

Reserved u16 32 2 Reserved 

 

 

 



 
Order Modify Response Message 

Field name Type Offset Width Comments 

Header 0 7 msgType = 10 

orderRef u32 7 4 Order reference number 

requestRef u32 11 4 
Sequence number (msgSeqNo) of the trading 

Member’s Order Modify message.  

status u8 15 1 

Status of order and reject or cancel code (if 

needed) 

First 3 most significant bits - order status;  

Lower 5 bits - reason code;  

See Section 4 for values. 

timestamp time 16 8 
Time that the modification was accepted or 

rejected by the Aquis system. 

userTag u64 24 8 
Free form tag as assigned by trading Member 

on the Order Modify message. 

Flags  u8 32 1 

 

Bit 0 – 5 

 

Reserved 

Bit 6 - lis 

LIS indicator set by 

the system 

0 – Reference Price 

Waiver (RPW) 

1 – Large in Scale 

(LIS) 

Only valid when 

OrderType=12. 

 

Bit 7 - DarkFlag 

Indicates if an order 

modify request was 

made for a Dark 

order. 

 

0 – No  

1 – Yes 



 
Field name Type Offset Width Comments 

Reserved u16 33 2 Reserved 

 

Trade Capture Response Message 

 

Field name Type Offset Width Comments 

Header 0 7 msgType = 18 

status u8 7 1 

Status of order and reject or cancel code (if 

needed) 

First 3 most significant bits - order status;  

Lower 5 bits - reason code;  

See Section 4 for values. 

tradeRef u32 8 4 

Trade reference number. 

Corresponds to the TVTIC (RTS 24 Art.12 & 

RTS 22 Field 3 Table 2). 

requestRef u32 12 4 
Sequence number (msgSeqNo) of the trading 

Member’s Trade Capture Message.                 

userTag u64 16 8 
Free form tag as assigned by trading Member 

on the trade capture message. 

Reserved u16 24 2 Reserved 

 

 
________________________________________________________________________ 
 

If you have any questions, please contact your account manager or the Aquis Exchange 

Support team on support@aquis.eu or call +44 (0)20 3597 6333. 

Previous notices sent by Aquis Exchange can be viewed on our website 

mailto:support@aquis.eu
http://www.aquis.eu/trading/notices/

